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Septeuber 9, 1954

Dear Wr. Syuington

1 an happy to learn of the study tuet the National Planning
Assoclation hes been meking of The Philippine American Lif's Insurance
Compeny. This compeary has dranatically end prefoundly demonstrated
how & foreign-owned company in the Philippines can advence 1ts own
interests by sineerely identifying its oblectives with the sspirations
of the Filipino poople snd coniributing its share to national progress
and welfare, '

We in the Pnilippines are keenly swere of the materisl benefits
privete foreign ecapital has brought and will bring te our cowntry.
We are rebullding and gaining new strength with the valusble assist-
paeo of foreign investments, lergely Amsrican, Ve knmow thet sur
young country vitally nesds increasingly grestor amounis of this
type of lovestizent to develop our resources and train our people in
the ni;dam akills so negessery to the improvement af our astanderd
of 1ife.

The NP4 study of the opsretions of The Philippine Arerican Life
Insursnee Company will be useful to other imericen oompenies who may
be intorested in investing in this part of the world, It will alse be
of greet interest to pso;le ocutside the United States who ocould benefit,
as we have, from the operstion of progresaive American enterprises in
thelr countrles,

Sinceraly yours,
/3/ RAOR MAGSAYSAY
Pregident of the Philippines
¥r, Charles J. dymington
Katlonal Planning Associstlon

Waghington, D. C.
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